
Greece from ¤3.9m
Villa Nefelia is a recently renovated and extended property in the area of Kommeno Bay,
not far from Corfu. It has five bedrooms — three double rooms with en-suite bathrooms,
and two others that share a bathroom. Outside is a landscaped garden with fruit trees
and a swimming pool. Wooden decking on the outside links the bedrooms to the pool
and gardens.
Agent: Aylesford International, 00 44 20 7349 5100, www.aylesford.com
They say: The interior decor is chic and sophisticated with relaxing tones of light browns
and beiges
We say: Luxury villas in this area still command prices in their millions, but more modest
purchases such as two-bedroom apartments can be sourced from ¤200,000
Direct flights: Slight problem, folks. Flights are available from Ireland only in the
summer months and even this schedule is limited: one direct flight a week each Friday
from May to October, from Dublin to Corfu, with Czech Airlines
Location: 10km from Corfu Airport, and 2km from Dassia, a typical Greek village

Turkey
from
¤189,000
Lavanta Villas is a
scheme of 15 homes,
with three different
designs, in the village
of Kalemler, in the
tourist province of
Antalya. The plots
are located on an
elevated site and
offer views of the
Mediterranean and
Taurus Mountains.
Each homes has its
own swimming pool,
parking and garden.
Agent: Sun Turkey,
00 44 20 8349 4919,
sedaconsulting.co.uk
They say: This
quiet neighbourhood
is surrounded by
lush Mediterranean
groves, creating a
natural, tranquil
living environment.
We say: This
scheme is only a
10-minute drive from
Antalya, a renowned
party town.
Direct flights:
Chartered flights
only. Thomas Cook
Airlines operates
flights out of Dublin,
or Turkish Airlines
flies to Antalya via
Istanbul.
Location: 20km
from Antalya airport
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Strong partnerships between Irish builders and architects are riding out the recession in London

N
í neart go cur le chéile — or
unity is strength — is a
phrase often associated with
the Irish abroad. Recessions
have a way of pushing expats
together, as they form a

united front in the face of financial
adversity.

This is what is happening in
London’s property market, as Irish-
owned architects and builders form alli-
ances and secure the few residential
development contracts there are in the

city. “There is a huge Irish network
over here, which is very important,
particularly in a downturn,” says Ange-
la Brady, a Dublin-born architect, who
jointly owns Brady Mallalieu, an award-
winning practice in Finsbury Park,
north London.

“We do stick together when times are
tough, and this is our third recession.
We work together and know how to be
economical and ride it out — this is the
toughest recession of all.”

Brady, who has run the practice with
Robin Mallalieu, her husband, since
1987, is involved in three large residen-
tial housing projects with two Irish
builders: Sean Mulryan’s Ballymore
Properties and the Murphy Group.

The Ballymore project at Mastmaker
Road in London’s Docklands is 65% com-
plete and is a mixed-use development of
social housing (50%), private homes
(25%) and key-worker flats (25%). With-
in the blocks, which range from three
to 23 storeys, there are 199 homes.
Completion is due in December.

The two other Murphy Group
schemes include newly completed
apartments at Highbury Crescent,
north London, and houses in Laycock
Street, Islington, north London. The

former, which consists of 10 houses and
24 flats, has already sold out. A studio is
£350,000 (¤384,000), a two-bedroom flat
costs £460,000 to £500,000 and a three-
bedroom flat is £1.2m.

When homes in the Laycock Street

development went on the market in
September, 23 out of 25 were sold. A
further 21 flats and seven houses will go
on sale next month, with prices for
four-bedroom homes starting at £1.4m,
while one-bedroom flats cost from
¤350,000, or 50% of that on the shared-
ownership scheme.

“House prices are moving upwards

again due to the acute shortage of
homes in London,” says Brady.

There was good news for other Irish
developers in London last week, when
Treasury Holdings unveiled a planning
application for a £5.5 billion scheme to
redevelop Battersea Power Station, a
London landmark.

The plan would see 3,700 homes, offic-
es, shops and restaurants being built on
the 40-acre site by the River Thames in
southwest London.

House prices in the city reached a
record high this month, according to
the residential property website Right-
move’s monthly survey of asking pric-
es, which has been published since the
site began in 2002. Average asking pric-
es in the capital jumped by 6.5% in the
past month alone, to £416,157.

A month ago, London sellers were
asking an average of £395,560. Asking
prices have now surpassed the peak
reached in November 2007. The report
also shows a 2.8% rise in new sellers’
average asking prices in Britain.

Miles Shipside, the commercial direc-
tor of Rightmove, says of the report:
“London generally leads the country
out of property recessions, as underly-
ing demand remains strong in the

capital city. Agents report a frenzied
market in the best locations, with
supply at a premium, and buyers com-
peting hard.

“Opportunities to buy cheaply in one
of the most popular capital cities of the
world may come along once in a decade.
With prices lower, due to the financial
jitters in the City, combined with the
weakness of the pound, foreign buyers
are on a shopping spree.”

But Brady, and her Irish compatriots,
are under no illusions about just how
volatile the housing market can be.
Laycock Street, for example, sold out
“off-plan”, during the early stages of
construction, three years ago, but all
of the prospective buyers pulled out,
losing their deposits.

There is a striking shift in the type of
buyers, too. Three years ago, Laycock
Street’s buyers were investors in the
“buy-to-let” market. This time, all the
sales have been to owner-occupiers.

“The market is much more realistic
and people are going for quality,
location, and good design,” says Brady.
“Everybody is more realistic now.”

l+ Brady Mallalieu Architects, 00 44 20
8880 1544, www.bradymallalieu.com

A problem shared

Brady, inset, says there is a huge Irish network in London

The Caribbean from ¤476,507
Private buyers have so far snapped up 37 of the buy-to-let villas at The Tides Sugar Beach
Resort in St Lucia, formed from the renovation of 85 hotel cottages, many of which are still
under construction. Prices start from ¤470,000. Overall, 39 villas are already being let out to
guests of the Jalousie Plantation, a five-star hotel and housing resort in the island’s southwest.
Agent: Sugar Beach Villas, 00 44 20 8812 4773, sugarbeachvillas.com
They say: All properties are purchased as a buy-to-let investment which gives owners four
weeks’ usage per year, and a percentage of hotel-room profits
We say: It’s not a trip you’ll want often — it’s an eight-hour flight from London to St Lucia
Direct flights: Fly Ryanair or Aer Lingus to London. Fly British Airways from Gatwick to St
Lucia, or Virgin Atlantic from Heathrow
Location: 27km from Hewanorra International Airport

“WE DO STICK
TOGETHER WHEN
TIMES ARE TOUGH.
WE KNOW HOW TO
BE ECONOMICAL
AND RIDE IT OUT”
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